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Earnings from the merchandise exports decreased by 18.95 % y-o-y to US$ 981.8 Mn in November 2022 as per
the data released by the Sri Lanka Customs. This was mainly due to the decrease in export earnings from
Apparel & Textiles, Tea, Rubber based Products, Coconut based Products, Diamonds, Gems & Jewellery, Food &
Beverages, Spices & Essential Oils and Fisheries products.

Monthly Merchandize Export Performance, 2020 - November 2022 in Millions of US$

# 01
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Major Exports in November 2022

Major product sectors except Electrical & Electronic components; export earnings from Apparel & Textiles, Tea,
Rubber based Products, Coconut based Products, Spices & Concentrates, Diamonds, Gems & Jewellery, Food &
Beverages and Seafood sectors recorded declines in November 2022 as shown in the table 1 below.

Exports of Apparel & Textiles decreased by 9.62 % y-o-y to US$ 448.63 Mn in November 2022. The decrease was
driven by both Apparel and Textiles.

Export earnings from Tea in November 2022 which made up 11% of merchandise exports, decreased by 10.18 %
y-o-y to US$ 105.66 Mn. This was mainly due to the lower Export of both bulk tea (-8.30%) and tea packets
(-11.62%).

Export earnings from Rubber and Rubber Finished products have decreased by 31.72 % y-o-y to US$ 69.76 million
in November 2022, with poor performance in exports of Pneumatic & Retreated Rubber Tyres & Tubes (-29.95%)
and export of Industrial & surgical gloves (-34.44%).

On monthly analysis, all three sub sectors categorized under the Coconut based products; kernel products, fiber
products and shell products decreased by 36.81%, 44.9 % and 20.22 % respectively in November 2022 compared
to November 2021. 



 

In addition, export earnings from Spices and Essential Oils decreased by 42.15 % to US$ 27.3 Mn in the month of
November 2022 compared to month of November 2021 due to the poor performance in export of Cinnamon
(-20.89 %) and Pepper (-73.31 %). 

Export earnings from Seafood declined by 34.66% to US$ 22.81 Mn in November 2022 compared to November
2021. Except Lobsters and Crabs, export earnings from Frozen fish, Fresh fish, Shrimps and Other edible fish
declined by 28.76 %, 59.46 %, 61.43 % and 5.99% respectively in November 2022.

Meanwhile, export earnings from Ornamental fish also declined by 34.02 % to US$ 2.23 Mn in November 2022
compared to November 2021.

However, export earnings from the Electrical & Electronics Components increased by 9.68 % y-o-y to US$ 40.01
Mn in November 2022 with strong performance in exports of Switches, Boards & Panels (50.25%) and Other
Electrical & Electronic Products (16.03%).

Major Exports during the period of January – November 2022

For the period of January - November 2022, merchandise exports increased by 5.92 % to US$ 12,014.05 Million
compared to the corresponding period of 2021. 

Apparel & Textile exports increased by 11.64 % to US$ 5,453.22 Mn during the period of January to November
2022 compared to the same period of 2021. Although export earnings from Apparel increased by 12.85% to US$
5,040.26 Mn, earnings from Textile exports declined by 1.3% to US$ 412.97 Mn during the period of January to
November 2022 compared with 2021.

Meanwhile earnings from export of Electrical and Electronic Components (EEC) increased by 14.53 % to US$
440.65 Mn in the period of January to November 2022 compared to the corresponding period of 2021. Export of
Insulated wires increased by 15.88 % in during the first eleven months of 2022 to US$ 74.65 Mn compared with
the corresponding period of 2021. In addition, export of Printed Circuits, Switches/ Boards & Panels, Electrical
Transformers and Other Electrical & Electronic Products increased by 44.9 %, 15.25 %, 33.33 % and 15.46 %
respectively during the period of January to November 2022 compared with the corresponding period of
previous year.

In addition, export earnings from Seafood increased slightly by 0.11 % to US$ 247.68 Mn in the period of January
to November 2022 compared to year 2021. Also, earnings from export of ornamental fish increased by 0.36 % to
US$ 21.8 Mn during the period of January to November 2022 compared to the corresponding period of the year
2021.

However, export earnings from Tea decreased by 5.13 % to US$ 1,151.5 Mn during the period of January to
November 2022 compared with the corresponding period of 2021. Exports of all the sub categories of tea sector
except Tea Bags; Tea packets (-5.65 %), Bulk Tea (-4.88 %,), Instant Tea (-9.85 %) and Green Tea (-27.57 %)
decreased during the period of January to November 2022 compared with the same period of 2021.
 
In parallel, export earnings from Rubber & Rubber finished products decreased by 5.52 % to US$ 943.93 Mn in
January – November 2022 compared with the same period of 2021 attributed to lower exports of Industrial &
surgical Gloves (-18.57 %). Despite the decrease recorded in Rubber exports, earnings from exports of
Pneumatic & Retreated Rubber Tyres & Tubes increased by 2.41% during the period of January to November
2022 compared with the same period of 2021. 
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For the period of January to November 2022, export earnings from Coconut & Coconut based products recorded
a marginal decrease of 0.6 % to US$ 762.26 Mn. Earnings from all the major categories of Coconut based
products increased during the period of January – November 2022 compared with the corresponding period of
2021 due to the poor performance in export of Desiccated Coconut, Liquid Coconut milk and Cocopeat. Despite
the decrease, earnings from export of Activated Carbon increased by 12.82% to US$ 146.54 Mn in the period of
January – November 2022 compared with 2021.

Export earnings from Spices and Essential Oils decreased by 17.91 % to US$ 338.94 Mn in the period of January
to November 2022 compared to year 2021 due to the poor performance in all the sub categories; Cinnamon
(-5.87 %), pepper (-27.51 %), cloves (-56.66 %), cardamom (-62.0 %) and essential oils (-29.44 %).
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Sri Lanka’s Export Performance in Major Markets

Except Italy, Canada, United Arab Emirates and China, other countries which were considered as top 15 markets
recorded declines during the month of November 2022 compared to November 2021 as shown in below table 2.

Exports to United States, Sri Lanka’s single largest export destination, decreased by 20.26% to US$ 240.77 Mn
compared to the month of November 2021.



 

The United States of America recorded US$ 3,063.65 Mn worth of exports in the period of January to November
2022 – a significant year on year increase of 10.35 % in comparison to US$ 2,768.67 Mn recorded in 2021. The
better performance led by increase in exports of Apparel & Textile (13.05%)

Exports to United Kingdom as the second largest trading partner recorded decrease of 31.74 % to US$ 57.77 Mn
in November 2022 compared with November 2021.

Cumulative export earnings during January-November 2022 increased by 4.02 % over the same period in the last
year to US$ 886.92 Mn, which was mainly driven by the improvements in Apparel & Textile exports (6.93%).
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Exports to FTA Partners

In November 2022, export to Free Trade Agreement (FTA) partners which constituted 7.2 % of Sri Lanka’s total
merchandise exports declined by 19.63 % y-o-y to US$ 70.54 Mn. Decline in exports were recorded to India
which drop by 20.23% to US$ 64.07 Mn and Pakistan drop by 13.15 % y-o-y to US$ 6.47 Mn.



 

During the period of January to November 2022, exports to Free Trade Agreement (FTA) partners accounted for
7 % of total merchandise exports with an increase of 6.8 % and amounting to US$ 862.7 Mn.

Although Exports to India has increased by 8.97 % y-o-y to US$ 789.92 Mn, exports to Pakistan has decreased by
12.17 % to US$ 72.78 Mn during the period compared to the corresponding period of 2021. Growth in Exports
to India was mainly supported by increased exports of Animal Feed (10.29 %), Arecanuts (55.3%), Woven fabrics
(57.95%) and Wood pulp (24.45%) from January - November 2022.

Sri Lanka’s Export Performance in Regions

Following table indicates the comparison of region wise exports during the period of January to November 2021
& 2022 and the months of November 2021 & 2022. The USA and EU accounted for 48 % of total Sri Lanka’s
merchandise exports.

On a region wise comparison exports to all regions except Middle East & CIS regions, other regions recorded
positive growth rates in November 2022 compared with November 2021.

Also. African and CIS countries increased during the period of January to November 2022 compared with the
corresponding period of 2021.
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During the period of January to November 2022, breakdown of exports to the top five EU markets which
accounted for 78 % of Sri Lanka’s total exports to the EU were; Germany US$ 684.73 Mn (increased by 0.91 %),
Italy US$ 589.82 Mn (increased by 10.6 %), Netherlands US$ 387.66 Mn (decreased by 0.33 %), Belgium US$
286.85 Mn (decreased by 5.16 %) and France US$ 241.72 Mn. (increased by 6.97 %).

Export of Services

The estimated value of services exports for the period of January - November 2022 was 1,812.32 Million dollars,
increasing 3.35 % over the corresponding period of 2021. The services exports estimated by EDB consists of
ICT/BPM, Construction, Financial services and Transport & Logistics.
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SRI LANKAN BUSINESSES PARTICIPATE AT
VIETNAM EXPO FOR THE FIRST TIME

 

The Sri Lankan Embassy in Vietnam together with the Export Development Board (EDB) arranged the first-
ever participation of Sri Lankan businesses at the Vietnam Expo held from December 1 to 3, 2022 at the
Saigon Exhibition and Convention Centre (SECC) in Ho Chi Minh City. This was the 20th edition of the Vietnam
Expo.

Representing Sri Lankan businesses, Hemas Manufacturing (Pvt) Ltd, Ceylon Fresh Teas (Pvt) Ltd, Ceylon
Biscuits Ltd, Kelani Cables PLC, OREL Corporation Private Limited, and the SME companies viz. Healthy
Foods Lanka Exports (Pvt) Ltd, Kendrick Tea Beverages Lanka (Pvt) Ltd, Dehami Products and Success
Holdings (Pvt) Ltd participated in the Expo.

The Sri Lankan businesses received well over 100 trade inquiries and held a large number of business
meetings with interested parties.

They also interacted with over 20 potential buyers of products, mainly in the areas of electric cables,
industrial electric products, cinnamon products, and various types of tea. The Sri Lanka Pavilion was
ceremonially opened by Director General of the Agency for Southern Affairs of the Ministry of Industry and
Trade of Vietnam Nguyen Van Nga, Deputy Representative of Vietnam Trade Promotion Agency in Ho Chi
Minh City Bui Hoang Yen, and President – General Director of Vinexad Advertising and Trade Fair Joint Stock
Company Nguyen Khac Luan.

The Expo provided an excellent platform to display a variety of product sectors such as Machinery and
Electronics, Hardware and Hand Tools, Food and Propack, Garden and Landscape. Being the biggest trade
Expo, Vietnam Expo consisted of approximately 550 booths with representation from 20 countries and
13,000 visitors.

Together with the EDB and businesses, Minister Counsellor (Commercial) of the Mission Kishani
Wickramasinghe coordinated Sri Lanka’s successful participation in the event.
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The Sri Lanka Export Development Board (EDB) signed a memorandum of understanding with the Swiss
Import Promotion Programme (SIPPO) which operates under the State Secretariat for Economic Affairs
(SECO) of Switzerland on 22ndDecember 2022.

H.E. Dominik Furgler, Ambassador for Switzerland in Sri Lanka and Mr. Suresh D de Mel, Chairman & CE, EDB
signed the MOU on behalf of the respective organisations.

SIPPO facilitates EDB to carry out comprehensive market research studies for selected Sri Lankan export
product sectors viz Processed Food, Sustainable Fish & Sea food and Value-added Textiles aiming to better
integrate Sri Lanka into world trade.

Screenshot 1 2SIPPO will conduct these market research studies through competent international sector
experts to provide first-hand information on market access requirements to the member countries of the
European Free Trade Association (EFTA) including Iceland, Liechtenstein, Norway, Switzerland and selected
EU countries especially in the Eastern Europe.

The proposed Market Studies will cover the areas of present trade regulations, non-tariff measures &
technical regulations, market access requirements, packaging & labelling, quality standards & certifications,
trade related environmental & social requirements, pricing, logistics, information on distribution channels
and market demand analysis related to each selected sector for the identified markets in the EU Region.

The sectoral market study reports will also include details of main buyers in the identified countries and this
will result in Sri Lankan exporters to expand market access and enhance market share in the European region.

The research findings will be disseminated among Sri Lankan export community and related private and
public sector organizations via series of online sectoral webinars. The reports will also be made available in
the EDB website for the benefit of the public.

Currently, more than 6,000 products are eligible for zero duty access to the EU region under EU GSP+
scheme. Sri Lanka has done USD 2, 948 Mn worth of exports to EU region in 2021 which contributed for 24%
of  Sri Lanka’s total  export earnings amounting to US$. 12 .2 Bn in 2021. Sri Lanka has potential to expand the
market share by entering into new/untapped markets enjoying the zero duty market access offered the EU
GSP+ Scheme.
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The Sri Lankan exporters will be able to improve the offering and services to the European Union (EU) market
going forward with the initiatives rolled out by the Import Promotion Desk (IPD), in Germany, which came to a
close this month.

According to the Export Development Board (EDB), the series of efforts rolled out over a four-year period has
helped foster a “new set of exporters” to the nation’s economy.

In Sri Lanka, the IPD has been active since 2018 and has been supporting local producers of natural ingredients
who want to gain a foothold in the EU market. The desk was founded in 2012 and had been working towards
connecting small and medium-sized enterprises from selected developing and emerging countries with European
importers.

The IPD contributes its knowledge of the EU market and the demand side and supports the establishment of
sustainable export promotion structures.

“We are very happy about the success of this programme and grateful for the professionalism and commitment
the EDB officers have shown during the course of our mutual activities. The excellent outcome is a result of the
teamwork of the involved partners and an exemplary case for the success of international cooperation,” said IPD
Expert Sourcing and Purchasing Angie Martinez.

Under the programmes implemented by the IPD in partnership with the EDB, selected enterprises were given
exposure to areas such as market intelligence, capacity building, knowledge of import standards and conformity
requirements to enter the market.

Avenues were also created to allow participation in premier international trade fairs such as BIOFACH, SIAL, Food
Ingredients Europe and ANUGA under the assistance scheme.

Participating enterprises under this programme were Woga Naturals (Pvt.) Ltd, Waguruwela Oil Mills (Pvt.) Ltd,
Lihini Nature Products (Pvt.) Ltd, Pasanka (Pvt.) Ltd, Asian Agro Products (Pvt.) Ltd and Manchiee De Coco (Pvt.)
Ltd. The selected entities export a range of agricultural products such as coconut-related products, spices,
dehydrated fruits, canned jackfruit, herbs, ingredients for tea, etc.

The beneficiary exporters represent all regions of the country, including the Southern, Central, and North-
Western provinces. The participant enterprises have obtained certification prerequisites such as ISO, ORGANIC
and HACCP, in order to be eligible for market access in the EU.

IPD - Germany promotes the establishment of durable, long-term trade relations between importers and tour
operators in Germany and Europe and companies from selected partner countries.

A representative of the IPD is based at the EDB premises from where the IPD hub provides support in
strengthening sustainable structures for trade promotion and contributes with direct knowledge of the demand
in the European markets.

SRI LANKAN EXPORTERS WELL EQUIPPED TO CATER TO EU MARKET
WITH ASSISTANCE PROVIDED BY IPD
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EDB WINS BRONZE AT “CA SRI LANKA’S
APFASL BEST ANNUAL REPORTS &

ACCOUNTS AWARDS 2022”
 

The Sri Lanka Export Development Board (EDB) won the
bronze award under the Statutory Board category during the
Best Annual Report & Accounts Awards-2022, organized by
the Association of Public Finance Accountants of Sri Lanka
(APFASL), which is the public wing of the Institute of
Chartered Accountants of Sri Lanka (CA Sri Lanka).This annual
event recognizes and honours public sector institutions that
demonstrate high-quality financial reporting.
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The Sri Lanka Export Development Board (EDB) ceremoniously launched Ceylon Cinnamon Geographical
Indication (GI) Control Plan Guidance books at Ramada Hotel on 8th December. The financial assistance for
the publication was provided by the International Finance Corporation (IFC) and the European Union (EU).

Marking a moment of historical significance, Sri Lanka received its first ever Geographical Indication (GI)
certification when the European Union (EU) Commission on 02nd February, 2022, granted GI status to Ceylon
Cinnamon. Executing an effective and robust control plan is a critical element in terms of successfully
implementing the GI initiative throughout the island. Having realized this, the EDB carried out a series of
capacity-building activities for the stakeholders engaged in the cinnamon value chain. Publication of
guidance books is part of these activities. The guidance books will be initially distributed among the officers
of the Department of Export Agriculture who would make use of the knowledge gained to educate farmers,
processors and other participants in the cinnamon value chain of the country.

The event was graced by EDB Chairman Suresh D de Mel, Selma Rasavac, Manager – Creative Marketing
Advisory Services, South Asia – IFC, R.K.W. Ranketh Kubura – Director (Development) and Upul Ranaweera –
Director from the Department of Export Agriculture.

To implement the GI control plan, the EDB with the financial support of both the IFC and EU, carried out a
Training-of-Trainers (TOT) programme which covered 337 officials of the Department of Export Agriculture in
11 districts.

EDB LAUNCHES CEYLON CINNAMON GI
CONTROL PLAN GUIDANCE BOOKS
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FACETS SRI LANKA INTERNATIONAL GEM &
JEWELLERY SHOW 2023

 
 07 January 2023 - 09 January 2023

For thirty years, FACETS has showcased the best of the gem and jewellery
industry of Sri Lanka, a country labeled by ancient travelers as
Ratnadveepa, or the Island of Gems.The Sri Lanka Gem & Jewellery
Association hosts FACETS SRI LANKA 2023 – THE PREMIER EDITION From
the 7th to 9th January 2023 At Cinnamon Grand Colombo, Sri Lanka
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SRI LANKA CUSTOMS - RATES OF EXCHANGE
EFFECTIVE FROM 02.01.2023 TO 08.01.2023

a 
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