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Sri Lanka’s merchandise exports in 2022 achieved $ 13.07 billion, up by 5% from 2021 sustaining its resilience,
but fell short $ 1.03 billion from the set target.

Export Development Board forecasted a total exports target $ 16.1 billion for 2022, consisting $ 14.94 billion
from merchandise exports and $ 2 billion from service exports. The highest performance of total exports was $
15.91 billion in 2018.

As per provisional data released by EDB yesterday, merchandise exports have sustained the growth
momentum in the 12-month haul up by 4.6% from 2021, though the estimated value of services exports of last
year decreased by 6% to $ 1.87 billion. The services exports estimated by EDB consist of ICT/BPM, construction,
financial services and transport and logistics.

Expect apparel and textiles, electrical and electronic components and diamonds, gems and jewellery, and all
the other key export sectors like tea, rubber, coconut, seafood, and spices underperformed in 2022.

“The hard work and resilience of the export community were reflected in last year’s results amidst
unprecedented socioeconomic conditions in most part of 2022. They convinced buyers and delivered despite
the hardships they faced internally to ensure ‘Made in Sri Lanka’ was out there in the global marketplace,” EDB
Chairman Suresh de Mel told the Daily FT.

He said that the forecast of $ 16.1 billion in 2022 was challenging, amidst the recovery of global demand post-
COVID, which required not only strong efforts from local enterprises amidst long power outages, fuel
shortages, political instability, social unrest, and professionals in the service sector leaving for greener pastures.

Although the expected targets for 2022 were not possible to achieve, EDB Chief said as a country everyone
should be extremely proud and supportive of the export sector’s immense contribution to the national
economy at the worst times.
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“Exports was ‘the only’ sector that generated a steady foreign exchange inflow to keep the economy afloat. The
entire export workforce contributed a great deal to keep the economy steaming ahead by attracting scarce
foreign exchange amidst extreme operating conditions. Thus, boosting exports and facilitating exporters should
be made everyone’s priority right now,” de Mel said.

As per data December export figures also fell by 9.7% to $ 1.04 billion from 2021 mainly due to the decrease in
export earnings from apparel and textiles, tea, rubber-based products, coconut-based products, food and
beverages, spices and essential oils and fisheries products. However, the month sustained over $ 1 billion in
performance.

It added the decline was due to the also the recovery of global demand, ongoing recession in major markets
due to the rising cost of production, energy and predictions of a contracting economy going forward.

Major exports during January-December 2022

Apparel and textile export earnings increased by 10% to $ 5.9 billion in 2022 from a year earlier. Although
export earnings from apparel increased by 10.74% to $ 5.48 billion year-on-year earnings from textile exports
declined by 3% to $ 450.7 million in 2022 compared to 2021.

Electrical and Electronic Components (EEC) export income increased by 14.68% to $ 483.28 million in the period
of January to December 2022 compared to the corresponding period of 2021. The export of insulated wires
increased by 14.51% in the year 2022 to $ 80.96 million compared with the corresponding period of 2021. 

In addition, the export of printed circuits, switches/ boards and panels, electrical transformers and other
electrical and electronic products increased by 75.54%, 12.81%, 3.34% and 16.51% respectively in the period
from January to December 2022 compared with the corresponding period of 2021.

However, export earnings from seafood decreased by 1.81% to $ 269.02 million in the period from January to
December 2022 from a year earlier. 

Export earnings from ornamental fish increased by 3.67% to $ 21.74 million in 2022 compared to the
corresponding period of the year 2021.

Tea export earnings decreased by 4.95% YoY to $ 1.25 billion in 2022. Exports of all the subcategories of the tea
sector except tea bags; tea packets (-5.57%), bulk tea (-4.52%), instant tea (-6.78%) and green tea (-23.8%)
decreased in the period from January to December 2022 compared with the same period of 2021.

Rubber and rubber finished products export earnings decreased by 6.79% YoY to $ 1.01 billion in 2022
attributed to lower export of industrial and surgical gloves (-19.0%). Despite the decrease recorded in rubber
exports, earnings from exports of pneumatic and retreated rubber tyres and tubes increased by 0.35% in the
period of January to December 2022 compared with the same period of 2021. 

Export earnings from coconut and coconut-based products recorded a decrease of 2.27% YoY to $ 817.09
million. Although the increase recorded in exports of coconut shell products (11.12%), earnings from coconut
fibre products and coconut shell products decreased by 6.34% and 3.42% respectively in 2022 compared to a
year earlier. 

Spices and essential oils decreased by 18.93% to $ 370.3 million in 2022 compared to 2021 due to the poor
performance in all the sub-categories; cinnamon (-5.75%), pepper (-33.34%), cloves (-42.12%), cardamom
(-53.33%) and essential oils (-33.83%).
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Sri Lanka’s export performance in major markets

Moderate export growth was recorded for the top 15 export markets from the period of January to December
2022.

In 2022, exports to the US – Sri Lanka’s single largest export destination, increased by 8.19% to over $ 3.31
billion recording a substantial performance compared to 2021. The better performance was driven by a boost
in exports of apparel and textile (10.38%). 

Exports to the UK, as the second largest trading partner, recorded an increase to $ 966.04 million, up by 11.68%
YoY, which was mainly driven by the expansion in apparel and textile exports (5.37%).

Exports to FTA partners

Exports to Free Trade Agreement (FTA) partners in 2022 accounted for 7% of total merchandise exports,
increasing by 3% YoY to $ 934.9 million.

Although exports to India increased by 5% YoY to $ 854.88 million, exports to Pakistan fell by 13.5% YoY to $
79.51 million.

Growth in Exports to India was mainly supported by increased exports of animal feed (11.75%), areca nuts
(45.24%), woven fabrics (46.33%), and wood pulp (18.06%) from January-December 2022.
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Sri Lanka’s export performance in regions

On a region-wise comparison exports to all regions except African and CIS countries, and exports to other
regions increased during the year 2022 compared with the year 2021.

In 2022, the breakdown of exports to the top five EU markets accounted for 78% of Sri Lanka’s merchandise
exports — Germany $ 744.57 million (down by 1.27%), Italy $ 640.18 million (up by 10.58%), Netherlands $
428.27 million (up by 0.60%), Belgium $ 307.68 million (down by 7.97%) and France $ 257.52 million (up by
4.72%)
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Export of Services

The estimated value of services exports for the year 2022 was 1,876.3 Million dollars, decreasing 5.9 % over the
corresponding period of 2021. The services exports estimated by EDB consist of ICT/BPM, Construction,
Financial services, and Transport & Logistics.



 

"Walk into a world of opportunity."

Sri Lanka is proud to present its Thirteenth Edition of Footwear & Leather Fair on the 03rd, 04th and
05th February 2023 at the BMICH, Colombo, Sri Lanka

Footwear

Sri Lanka produces a wide range of modern shoes in many designs for gents' and ladies', rubber boots,
beach slippers, safety shoes, sports and canvass shoes. Sri Lankan footwear exporters are established
suppliers to many high end international footwear brands.

Leather & Leather Products

High quality Sri Lankan Leather goods in the range of leather gloves, travel bags, back packs, Ladies
handbags, jackets and small leather goods cater to niche international markets. Sri Lankan leather
manufacturers currently supply to many renowned international brands.
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President Ranil Wickremesinghe pointed out that the industrial education and training opportunities in Sri
Lanka should be improved by introducing the modern technology required to surpass the new industrial
technology and digital economy of the fourth and fifth industrial revolutions.

The President made this observation on Wednesday, January 25th, 2023 during a preliminary discussion on
the “International Conference and Exhibition on the New Digital Economy” scheduled to be held in Sri Lanka in
the last quarter of this year. The discussion was held under the patronage of the President at the Presidential
Secretariat.

This international exhibition aims to utilize technology to improve productivity and efficiency to overcome the
current crisis. It is to be done by recognizing means to accelerate various industries in this country from the
current technological level to the technologies in the digital economy at times of new industrial revolutions.

It is also expected to make Sri Lanka an export hub infused with modern technology, able to support the
government by promoting Foreign Direct Investment (FDI) in service and export sectors, bring the best
international practices to local industries and network with industry leaders.

This exhibition will also introduce modern technology tools to the industrial sector of Sri Lanka to achieve this
new digital economy by focusing on technical methodologies such as Cyber-Physical Systems (CPS), Internet of
Things(IoT), Internet Services (IoS), Robotics, Big Data, Cloud Computing and Manufacturing and Advanced
Augmented Reality Artificial Intelligence.

During this discussion, attention was drawn to passing the dividends of the digital economy which would be
developed in various fields, among the people of different social strata across the island.

The exhibition is to be organized by a steering committee consisting of representatives of 13 line ministries
including Finance, Foreign Affairs, Industry, Education, Transport, Trade, and Agriculture under the leadership
of State Minister of Technology Kanaka Herath.

State Minister of Technology Kanaka Herath, secretaries of line ministries, representatives from the Export
Development Board (EDB), Sri Lanka Board of Investment (BOI), Chamber of Commerce and Sri Lanka
Information and Communication Technology Agency, and private sector representatives attended the
discussion.
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Sri Lanka Export Development Board presents its flagship statistical publication “Export Performance
Indicators 2021”.  The latest edition provides statistical information related to Sri Lanka’s external trade and
its contribution to major economic indicators such as trade balance, GDP and individual sectoral involvement
for the year 2021 and five preceding years.

This volume is the 35th Volume of this publication, and its previous editions have been constantly used as a
comprehensive and trustworthy reference by exporters, researchers and policymakers.

The data compiled in the Export Performance Indicators 2021, is presented along with the trade statistics for
the last 10 years along with a comprehensive analysis of Sri Lanka’s export trade, products and services, from
the year 2012 up to the year 2021, including the export regions per each product, their market growth and
projected export forecast.

Mr. Suresh De Mel, Chairman & Chief Executive, Sri Lanka Export Development Board thanked the Policy &
Strategic Planning team of the EDB for their invaluable effort in compiling the Export Performance Indicators
2021 and invited users of this publication to kindly provide feedback on the content and suggest
improvements.

Export Performance Indicators 2021 can be purchased using the following web link (refer to pages 18 & 19 of
the same document).

https://www.srilankabusiness.com/ebooks/preview-export-performance-indicators-of-sri-lanka-2012-2021.pdf

The same can be accessed by using the following QR Code.
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You can now read the EDB Calendar of Events - 2023 by
accessing the following link to get information about International
/ Local Trade Fairs & Exhibitions, International / Local Promotion

& Market Exposure Programmes, Buyer-Seller Meetings and
Training Programmes the EDB will be involved in 2023;

 
https://www.srilankabusiness.com/pdfs/trade-events/calendar-of-

events/calendar-of-events-2023.pdf
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BioFach the world's leading Trade Fair for Organic Food, combined with VIVANESS, International Trade
Fair for Natural and Organic Personal Care, is an important business event for the sector, and it’s both a
get-together and an opportunity for positioning. In view of the rising significance of organic food
products among an increasingly health-conscious global population, BioFach 2023 is hugely likely to
catch on among the trade visitors.

Sri Lanka Export Development Board is organizing a country pavilion at ‘BioFach 2023’ International
food fair to be held from 14th to 17th February, 2023 in Nuremberg, Germany with the presence of Sri
lankan export companies to promote certified organic agriculture products from Sri Lanka such as food
& beverages, spices, tea, coconut-based products and fruits & vegetable
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Sri Lankan Food & Beverage have captured very good demand in foreign markets due to the intrinsic quality of
raw material used by the industry, special taste of the products and quality standards maintained during value
addition. The sector plays a vital role in the economy of Sri Lanka moving forward with the global trends towards
value added/ healthy products such as immunity boosting, organic, vegan, low GI, pectin free, lactose free,
natural, super food, sugar free, low salted, environmentally friendly products etc.

Gulfood is one of the largest annual Food and Beverage sourcing event in the world and EDB has organized Sri
Lanka’s participation at Gulfood exhibition continuously since 2008. This year also EDB together with the Sri
Lanka Consulate in Dubai is organizing a Sri Lanka pavilion at GULFOOD 2023 exhibition with 28 Sri Lankan
export companies to promote Sri Lankan Food & Beverages products to the MEASA region.

Sri Lanka Pavilion to be located in World Food Section – Sheikh Maktoum & Sheikh Rashid Halls in an area
of 126 sqm

The main objectives of participation at the exhibition are to increase overall exports of Food & Beverage products
to the world market and in particular to the MEASA region, networking with majority of the stakeholders in the
industry, capture new market opportunities created due to Covid 19 situation, promote Sri Lankan brands, build
up high quality live contacts, obtain interactive experience, develop business matchmaking programmes with new
buyers and strengthen relationship with existing buyers.
Sri Lanka Export Development wishes to extend a cordial invitation to the prospective visitors to show up at
GULFOOD 2023 and walk into Sri Lanka Country Pavilion (World Food Section – Sheikh Maktoum & Sheikh
Rashid Halls) to open up a world of fresh trade opportunities.
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