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Sri Lanka saw its export performance for the month of May improve, bringing the total earnings for
the first five months of the year to cross the US $ 5 billion mark.

In May 2022, merchandise exports expanded by 9.9 percent year-on-year (YoY), fetching revenues
amounting to US $ 980.2 million, which was led by improved earnings from apparel and textiles,
coconut-based products and electrical and electronic components.

With the May 2022 performance, revenue from merchandise exports reached US $ 5.14 billion in total
for the first five months of the year.

The statistics released by the Export Development Board (EDB) showed that major product sectors
saw their earnings move towards a positive growth trajectory. However, falling behind last year’s
performance were sectors such as tea, rubber and spices.

Apparel exports recorded the highest earnings, with revenue increasing by 30.1 percent to US $ 482.7
million.

Ceylon Tea emerged as the second largest revenue generator, bringing in an export income
amounting to US $ 93.7 percent. Compared with the corresponding month of the previous year, the
export growth contracted by 14.2 percent.   

According to the EDB, the export of tea packets and bulk tea decreased by 9.75 percent and 18.83
percent in May 2022 compared to May 2021.

Rubber-based products brought to the forex-starved economy earnings amounting to US $ 76.7
million, which again is a 15.9 percent dip when compared with the May 2021 revenue. The EDB
attributed the drop in performance to reduced exports of pneumatic and retreated rubber tyres and
tubes (-5.41 percent). Among the top five performers are also coconut-based products, diamonds,
gems and jewellery.
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The coconut-based products saw export earnings grow by 5.8 percent, fetching revenue worth US $
70 .6 million, whereas the gem and jewellery sector witnessed a revenue growth of 18.8 percent,
fetching US $ 16.9 million. 

Further, export earnings from seafood increased by 11.8 percent to US $ 16.8 million in May 2022
compared to May 2021. The expansion was contributed mainly by higher exports of fresh fish (4.9
percent) and shrimp (90.74 percent), the EDB said in a statement yesterday, announcing the May
2022 export performance. 

Export earnings from ornamental fish jumped by 41.1 percent to US $ 1.3 million in May 2022 when
compared with May 2021. With regard to electrical and electronics components, the growing segment,
which recorded an 18.8 percent YoY growth, recorded earnings amounting to US $ 41.8 million. The
EBD said the growth was due to strong performance in exports of insulated wires and cables (18.78
percent) and electrical transformers (16.5 percent).

Meanwhile, export earnings from the once flourishing spices and essential oils sector recorded
revenue of about US $ 21.5 million, which is a 14.9 percent contraction from the corresponding
month of the previous year. The EDB said the dampened progress was due to poor performance in
oleoresins (-91.79 percent) and cloves (-49.61 percent). 

However, despite the decline in the sector, earnings from cinnamon and pepper increased by 3.27
percent and 11.26 percent in May 2022 compared to May 2021, data from the EDB showed. The
cumulative analysis for the first five months of the year ending in May shows merchandise exports
increased by 9.7 percent to US $ 2.46 billion compared to the corresponding period of 2021. The
growth was ushered in by high-performing sectors such as apparel and textiles, coconut-based
products, electronics and electronic components, food and beverages, seafood and ornamental fish.

In terms of services exports, for the period of January to May 2022, revenue amounting to US $ 1.47
billion was generated. The performance is a 93.3 percent growth from the corresponding period of
2021. The services exports estimated by the EDB consist of ICT/BPM, construction, financial services
and transport and logistics.
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Recognizing Sri Lanka’s potential in the organic agriculture sector and its’ importance for food
security, the European Union (EU), the German Federal Ministry for Economic Cooperation
and Development (BMZ) and the Export Development Board (EDB) have launched the Organic
Agriculture Webinar Series: one-of-a-kind, accessible and educational video episodes that
explore a variety of topics including organic certification, organic practices and successful
organic farming methods across Sri Lanka. The series, facilitated by local and international
experts, will support local producers, sellers and exporters who are looking to expand their
businesses to meet demands of the local and European markets.

The Organic Agriculture webinar series falls under the project “Support to Small and Medium
Enterprises (SMEs) in the Organic Agriculture Sector in Sri Lanka” funded by the EU and BMZ
and implemented by Deutsche Gesellschaft für Internationale Zusammenarbeit (GIZ) GmbH.
Since 2021, the project  supports organic food producers in Sri Lanka to access new markets
in the EU and provide private sector investment opportunities. The programme is
collaborating with national institutions such as the EDB to address necessary regulatory and
policy changes for the domestic organic food sector. Support is also provided to the
Agricultural and Agrarian Insurance Board (AAIB) to digitalise insurance services in the agri-
food sector. The overall aim is to increase the share of Sri Lanka’s national organic market
through improved standards, digitalisation,  investment and increased consumer demand.
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Head of Cooperation at the EU Delegation to Sri Lanka, Jenny Correia Nunes said: “The
European Union is promoting inclusive rural growth through a more productive, sustainable
and resilient agriculture industry in Sri Lanka for years now. Through this project we
encourage better organic agriculture practices, more investments and exports. Our support to
the agriculture sector will continue and we are committed to provide much needed assistance
in times of crisis.”

Chairman of the EDB, Suresh de Mel, said that “The collaboration of the public and private
sector and the donor community is important in promoting organic exports. Their assistance
will help strengthen the private sector and ensure technical support to streamline policies in
developing the organic agriculture sector in Sri Lanka.”

The Organic Agriculture webinar series episodes can be watched for free on the YouTube
channel of the European Union Delegation to Sri Lanka and the Maldives (regular uploads to
follow): https://www.youtube.com/channel/UCdHMviwS_73BUe6tUFJXyJQ/playlists.
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EU Head of Cooperation Jenny Correia Nunes highlighting the intended outcomes of the project

https://www.youtube.com/channel/UCdHMviwS_73BUe6tUFJXyJQ/playlists
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The Embassy of Sri Lanka in Turkey initiated a programme to promote Ceylon Cinnamon in
Turkey after obtaining Geographical Indication (GI) status for Ceylon Cinnamon from the EU.

The Embassy, in collaboration with the Sri Lanka Export Development Board, organised a
networking and briefing session on Sri Lankan spices, including Ceylon Cinnamon, to major
Turkish supply chain distributors and retailers engaged in the spice sector in Turkey,
representatives of Turkish Spice Packaged Spice Producers Association (ABUDER), trade
chambers, and Turkish media on 16 June at the Chancery Premises. 

During his brief remarks to the gathering, Ambassador M. Rizvi Hassen spoke of the quality
and distinctiveness of Ceylon Cinnamon. He highlighted the importance of obtaining GI for
Ceylon Cinnamon, stating that Sri Lankan cinnamon exporters could supply quality Ceylon
Cinnamon to the Turkish market. Responding to inquiries from the representatives of trade
chambers and Turkish importers on connecting Sri Lankan producers with the Turkish
importers, Ambassador Hassen indicated that the Embassy will organise B2B sessions to link
Sri Lankan exporters with Turkish importers. Many participants showed interest in obtaining
more information about Ceylon Cinnamon suppliers.

A presentation by the Sri Lanka Export Development Board and an attractive short video on
the processing of the Ceylon Cinnamon was shown to the gathering.

ABUDER Secretary General Aysegul Keskin Aydin, representatives of the Ankara Chamber of
Industry, leading spice importers, retailers, and a large number of media personalities
attended the event.

The Embassy said that it will continue to organise similar events in major cities in Turkey and
also hold briefings on Sri Lankan coconut-based products in the near future.
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TRADE FAIRS PARTICIPATION
DURING THE YEAR 2022
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SRI LANKA CUSTOMS - RATES OF EXCHANGE
EFFECTIVE FROM 27.06.2022 TO 03.07.2022
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Did you know that the EDB offers offline and
online export trade statistics services?

Click the link to learn how to get the statistics
and how much you should pay :

https://bit.ly/3s7YvEL 



Call our Help desk for more info :
011 2300710

https://t.co/sObhzOSNeT
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