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The Sri Lanka Export Development Board (EDB) is excited to announce the upcoming "EDB Open
Day" event - a one-day program – which will take place on Thursday, 15th June 2023, from 9:30
am to 4:30 pm at the EDB, No 42, Nawam Mawatha, Colombo 2. The event will provide a valuable
platform for potential exporters, small and medium-scale entrepreneurs, Start-ups, and
innovative thinkers to explore the opportunities in the export field and know the services offered
by the EDB.

The "EDB Open Day" will feature a diverse range of activities and services tailored to meet
the specific needs of the participants such as getting to know the export procedure,
about agricultural products, industrial products, and export services, product
improvement, market identification, and export Connections. The potential exporters will
receive guidance and support to enhance their products and meet international
standards. The EDB will facilitate connections with established exporters, paving the way
for fruitful collaborations; Awareness Sessions on export procedure, e-marketing and
packaging will be covered as breakout sessions throughout the day. Further finding
buyers and potential markets, organic registration, Pure Ceylon Cinnamon logo utilization,
and access to the relevant stakeholder agencies will be available.

Registration for EDB Programmes: the interested individuals can register for the EDB's
programmes on New Exporter Development, Women Entrepreneurship Development and the
Exporters’ Directory. This ensures continuous support and assistance beyond the "EDB Open
Day" event.

The one-day event promises to be a dynamic and enriching event, bringing together potential
exporters, and the EDB officers for collaboration, knowledge sharing, and fostering economic
growth.

We welcome and invite all potential exporters and SMEs to experience this day on 15th June.

For more information and pre-registration, please visit the EDB website at
https://www.srilankabusiness.com or contact the EDB directly :

Erandi 0777238299
Chaturi 0778281052
Nipuni 0718810987
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The estimated value of services exports for the period of January to March 2023 was US$ 543
million, increasing 5.8 % over the corresponding period of 2022. The services exports consist
of ICT/BPM, Construction, Financial services and Transport & Logistics.

The value of ICT exports is estimated to increase by 33.68% to US$ 132.25 Mn in March 2023
compared to March 2022.

The value of ICT exports is estimated to increase by 33.59% to US$ 397 Mn in the first
quarter of 2023 compared to the corresponding period of 2022.

In addition, value of Construction and Financial services exports are estimated to increase by
206.9% and 2.53% respectively in March 2023 compared with March 2022.

However Sri Lanka’s merchandise exports decreased by 1.96% to US$ 1,037.5 million in
March 2023 compared to March 2022. Moreover, it is a 5.14% decrease when compared to
March 2021. Less demand created for major products in major markets due to the current
economic situation further continues.
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Export earnings from tea which made up 12% of merchandise exports, increased by 16.34 %
y-o-y to US$ 110.15 Mn.

In addition, Export earnings from Rubber and Rubber Finished products have increased by
6.01 % y-o-y to US$ 91.19 Mn in March 2023, with positive performance in exports of
Pneumatic & Retreated Rubber Tyres& Tubes (14.65 %).

Moreover, export earnings from the Electrical & Electronics Components increased by
18.35% y-o-y to US$ 45.54 million in March 2023 with strong performance in exports of
Other Electrical & Electronic Products (24.34%).

Export earnings from Spices and Essential Oils increased by 38.77 % to US$ 32.57 Mn in the
month of March 2023 compared to month of March 2022 with strong performance in
Cinnamon (66.24 %) and Cloves (216.58 %).

Export earnings from Seafood increased by 14.57% to US$ 25.71 Mn in March 2023
compared to March 2022 and export earnings from Ornamental fish increased by 50.63 % to
US$ 2.38 Mn.

However, export earnings from Apparel & Textile have decreased by 10.1 % y-o-y to US$
416.17 million in March 2023 compared to March 2022.

Being the largest contributor to Coconut based sector, Coco Peat, Fiber Pith & Moulded
products which are categorized under the Coconut fibre products, decreased by 12.43 % to
US$ 14.02 Mn in March 2023.

For the period of January to March 2023, overall merchandise exports decreased by 7.88 %
to US$ 2,997.6 million compared to the corresponding period of 2022.

Earnings from export of Tea increased by 9.59 % to US$ 314.28 Mn during the period of
January to March 2023.

Meanwhile earnings from export of Electrical and Electronic Components (EEC) increased by
12.96 % to US$ 126.81 Mn.
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Sri Lanka's ability to overcome the current financial crisis heavily depends on export revenue.
Foreign Direct Investments (FDIs), High Value Addition, Business-Friendly regulatory framework,
and Research and Development (R&D) initiatives are necessary for Sri Lankan exporters to
compete in international markets and establish connections to the Global Value Chain (GVC).
Statistics show that Sri Lankan exporters have not been able to properly connect to the GVC
despite the country's inherent comparative advantage in this area of global production due to its
Geographic Advantage, Logistics, Market access, Educated and Adaptable Workforce, Lower cost
of Manufacturing, Precision Manufacturing and Labor, Quality, Reliability and Trust, Low Lead
Time etc. Some of the major contributing causes are Organizational Challenges, Legal &
Regulatory Challenges, Technical Challenges, Social & Cultural Challenges, Political Challenges,
and Economic Challenges.

Over the past five years, the Sri Lankan Electronic and Electrical industry has advanced
significantly. Despite the Covid pandemic, economic hardship, and political uncertainty, the
sector export revenue grew by 22% between 2015 and 2022. Automobile Components, Power
Generation and Distribution, Telecommunication, Medical, Construction, Consumer Electronics,
and Industrial Automation make up the majority of the sector's exports with over about 100
companies. 
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The Sri Lankan Electronic and Electrical Sector (EEC), which employs more than 38,000 skilled
workers and ranks fifth in terms of the country's merchandise export income earners,
generated US$ 483 million in 2022. Original Equipment Manufacturers (OEMs) and Electronics
Manufacturing Service (EMS) providers make up the majority of the businesses.

Global Value Chains have benefited emerging nations by facilitating their diversification away
from primary products and toward manufactures and services. In the past, in order to export a
manufactured good, a nation had to be capable of producing the entire good. Now a nation
can specialize in one or more activities where it has a competitive advantage through value
chains. GVCs separate the various steps in the creation of a Smartphone, a TV, or a Car so that
they can be completed in various countries.

Today, more than two thirds of all global trade take place where value chains cross at least one
and frequently several borders during their production process. The EDB has taken some
initiatives for the betterment of the sector in connecting to the GVC and to improve the export
revenue.

By working with firms that assist with global buyer/importer search, the EDB will develop an
International Buyer Search System for all export sectors (like in South Korea) that will enable
exporters to easily connect with reliable foreign clients. The EDB is closely collaborating with
the Central Bank of Sri Lanka and PayPal for an online payment gateway, that will make it
simpler to send and receive payments to and from foreign vendors. In order to connect with
trustworthy foreign clients, the EDB is also promoting and advising export companies to
participate at most prospective international exhibitions and business forums. The EDB
continuously promotes and helps to find potential buyers for local export companies in all
export sectors through its web portal (srilankabusiness.com) and social media channels.
Moreover, the EDB is working with the Board of Investment of Sri Lanka to entice Multinational
Corporations to Sri Lanka in order to encourage Foreign Direct Investments in the Electronic
and Electrical sector. Furthermore, the EDB works closely with International Certification
Organizations to help export businesses maintain product quality standards in accordance with
customer satisfaction so they can connect to GVCs.

In contrast, the Government is working on to upgrade the logistics infrastructure, which
includes updating Ports and Airports, expediting Customs operations, and collaborating with all
border agencies to provide a one-stop shop system to expedite and facilitate the export
process.
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SRI LANKA CUSTOMS - RATES OF EXCHANGE
EFFECTIVE FROM 12.06.2023 TO 18.06.2023
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