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During the first nine months of this year, Sri Lanka has managed to earn US$ 10 billion from merchandise
exports, the Sri Lanka Exports Development Board (EDB) said in its performance report for the month of
September.

Sri Lanka has managed to earn an export income of US$ 9,996.19 million during first 9 months of 2022, which is
an increase of 11.83 percent compared to the US$ 8,938.49 million earned during the same period in 2021,
according to the Export Development Board.
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SRI LANKA RECORDS $ 10 BILLION REVENUE FROM
MERCHANDISE EXPORTS IN FIRST 9 MONTHS OF 2022




Earnings from the merchandise exports increased by 5.75 % year-on-year to US$ 1,093.98 million in September
2022 as per the data released by the Sri Lanka Customs.

This was mainly due to the increase in export earnings from Apparel and Textiles, Tea, Gems and Jewellery,
Electrical and Electronic Components and Spices and Essential Oils, EDB said.

Major Exports in September 2022

Major product sectors except Coconut based Products; Apparel & Textiles, Tea, Electrical & Electronic
components, Spices & Concentrates Diamonds, Gems & Jewellery, Food & Beverages, Ornamental fish and Other
export crops as shown in the table 1 below, recorded increased exports in September 2022.

Exports of Apparel & Textiles increased by 5 % y-o-y to US$ 479.88 million in September 2022. The increase was
driven by both Apparel and Textiles.

Export earnings from tea in September 2022 which made up 11% of merchandise exports, increased by 11.63%
y-o-y to US$ 117.82 million. This was mainly due to the higher Export of bulk tea (11.95%) and tea packets
(6.98%).

Export earnings from Rubber and Rubber Finished products have decreased by 16.91% y-o-y to US$ 82.19
million in September 2022, with poor performance in exports of Pneumatic & Retreated Rubber Tyres & Tubes
(-4.67%) and export of Industrial & surgical gloves (-39.12%).
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Export earnings from the Electrical & Electronics Components increased by 42.13 % y-o-y to US$ 57.27 million in
September 2022 with strong performance in exports of Insulated Wires & Cables (42.13%) and Other Electrical &
Electronic Products (45.56%).

Export earnings from Seafood decreased by 25% to US$ 16.95 million in September 2022 compared to September
2021. Except Shrimps & lobsters, export earnings from Frozen fish and Crabs increased by 2.68% and 94.03%
respectively in September 2022.

However, export earnings from Ornamental fish increased by 37.6% to US$ 1.72 million in September 2022
compared to September 2021.

In addition, export earnings from Spices and Essential Oils increased by 9.29% to US$ 40.84 million in the month of
September 2022 compared to month of September 2021 due to the better performance in export of Cinnamon
(14.0%) and Pepper (4.37%).

On monthly analysis, except shell products export earnings of kernel products and fiber products categorized
under the Coconut based products decreased by 11.95% and 11.62% respectively in September 2022 compared to
September 2021.

Major Exports during the period of January – September 2022

For the period of January - September 2022, merchandise exports increased by 11.83% to US$ 9,996.19 Million
compared to the corresponding period of 2021. Major product sectors except Tea, Rubber-based products and
Spices & Concentrates; Apparel & Textiles, Coconut based products, Electrical & Electronic Components, Gems &
Jewellery, Food & Beverages and Other export crops as shown in the table 1 below, recorded increased exports.

Apparel & Textile exports increased by 17.61% to US$ 4,562.67 million during the period of January to September
2022 compared to the same period of 2021. Except Made-up Clothing Accessories (-9.36%), Yarn (-13.5%) and
Made-up Textile Articles (-2.94%); exports of other sub categories of Apparel & Textiles sector increased.

Export earnings from Rubber & Rubber finished products decreased by 2.18% to US$ 787.87 million in January –
September 2022 compared with the same period of 2021 attributed to lower exports of Industrial & surgical Gloves
(-20.87%). However, exports of Pneumatic & Retreated Rubber Tyres & Tubes increased by 7.26 % during the period
of January to September 2022 compared with the same period of 2021.

Meanwhile earnings from export of Electrical and Electronic Components (EEC) increased by 16.08 % to US$ 488.67
million in the period of January to September 2022 compared to the corresponding period of 2021. Export of
Insulated wires increased by 18.55 % in during the period of January to September 2022 to US$ 62.25 million
compared with the corresponding period of previous year. In addition, export of Printed Circuits, Switches/ Boards
& Panels, Electrical Transformers and Other Electrical & Electronic Products increased by 43.43%, 6.04%, 10.32%
and 15.16 % respectively during the period of January to September 2022 compared with the corresponding period
of previous year.

Export earnings from Seafood increased by 9.17% to US$ 205.31 million in the period of January to September
2022 compared to year 2021 due to the better performance in all the sub categories except Lobsters; Frozen Fish
(4.24%), Fresh Fish (23.34%) and Prawns (18.18%).

In addition, earnings from export of ornamental fish increased by 12.27% to US$ 15.55 million during the period of
January to September 2022 compared to the corresponding period of the year 2021.
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For the period of January to September2022, export earnings from Coconut & Coconut based products expanded
by 4.9 % to US$ 638.58 million. Earnings from all the major categories of Coconut based products increased during
the period of January – September 2022 compared with the corresponding period of 2021 due to the improved
performance in export of Liquid Coconut Milk, Cocopeat, Brooms & Brushes, Mattress Fiber, Activated Carbon,
Coconut Oil and Desiccated Coconut.

However, export earnings from Tea decreased by 5.27% to US$ 937.14 million during the period of January to
September 2022 compared with the corresponding period of 2021. Exports of all the sub categories of tea sector
except Tea Bags; Tea packets (-5.87%), Bulk Tea (-5.15%,), Instant Tea (-17.37%) and Green Tea (-48.96%) decreased
during the period of January to September 2022 compared with the same period of 2021.

Export earnings from Spices and Essential Oils decreased by 14.21% to US$ 275.24 million in the period of January
to September 2022 compared to year 2021 due to the poor performance in all the sub categories; Cinnamon
(-1.28%), pepper (-17.0%), cloves (-57.46%), nutmeg & mace (-9.72%), cardamom (-64.29%) and essential oils
(-27.52%).

# 03

Cont. >>>

Sri Lanka’s Export Performance in Major Markets

Strong Export Growth recorded for top 15 export markets in the period of January to September 2022. The single
largest export destination of United States of America recorded US$ 2,582.91million worth of exports in the period
of January to September 2022 – a significant year on year increase of 18.73 % in comparison to US$ 2,175.46 million
recorded in 2021.

Exports to United Kingdom as the second largest trading partner recorded an increase of 11.68 % to US$ 758.93
million during the period of January to September 2022 compared with the corresponding period of previous year.

Exports to FTA Partners

During the period of January to September 2022, exports to Free Trade Agreement (FTA) partners accounted for 7 %
of total merchandise exports with an increase of 10.25 % and amounting to US$ 700.53 million.

Although Exports to India has increased by 13.24 % y-o-y to US$ 642.03 million, exports to Pakistan has decreased
by 14.59% to US$ 58.5 million during the period compared to the corresponding period of 2021.

Growth in Exports to India was mainly supported by increased exports of Animal Feed (14.69%), Arecanuts (69.85%),
Woven fabrics (77.45%) and Wood pulp (33.85%) from January - September 2022.






Sri Lanka’s Export Performance in Regions

Following table indicates the comparison of region wise exports during the period of January to September2020,
2021 & 2022. The EU accounted for 22.93 % of total Sri Lanka’s merchandise exports.

On a region wise comparison exports to all regions except CIS countries increased during the period of January to
September 2022 compared with the corresponding period of 2021.

During the period of January to September 2022, breakdown of exports to the top five EU markets which
accounted for 78 % of Sri Lanka’s total exports to the EU were; Germany US$ 567.93 million (increased by 4.22 %),
Italy US$ 477.24 million (increased by 13.98 %), Netherlands US$ 304.93 million (decreased by 0.35 %), Belgium
US$ 240.22 million (decreased by 1.19 %) and France US$ 199.88 million. (increased by 15.2 %).

Export of Services

The estimated value of services exports for the period of January - September 2022 was 1,455.75 Million dollars,
increasing 3.8 % over the corresponding period of 2021. The services exports estimated by EDB consists of
ICT/BPM, Construction, Financial services and Transport & Logistics.
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Be able to determine where they are on their human rights journey
Advance in their human rights and due diligence journey
Be able to engage directly affected stakeholders on business human rights impacts
Be able to develop an action plan to mitigate their salient human rights impacts
Understand grievance mechanisms and remedy
Be able to report and communicate on their human rights due diligence journey

Today’s business landscape is characterized by an unprecedented, accelerating mix of risks and
opportunities. By committing to sustainability, businesses can contribute to a better world. The Business &
Human Rights Accelerator is a program under UN Global Compact aims to support the global business
community in assuming its human rights responsibility and in implementing due diligence processes in
accordance with the UNGPs, on which the Supply Chain Due Diligence Act, which will come into force in
2023 is based.

Join the following information session on November 03rd, 2022 to discover how the Business &
Human Rights Accelerator will enable your company to move from commitment to action on human rights
and labour rights, establish ongoing human rights due diligence process, and deliver an action plan to
help you put your learnings into practice. 

The link to register,

https://us02web.zoom.us/webinar/register/2216641545138/WN_EoH_lQaIT6auzGnuW00dKg

The Business and Human Rights Accelerator is a 6 month programme which aims to support the global
business community by modeling the human rights due diligence process through a series of technical
and peer learning sessions, and working with companies to set targets to address their own salient issues
on human rights.

Benefits of participating in the Business & Human Rights Accelerator 2023

For more information regarding this program please visit,
https://www.unglobalcompact.org/take-action/business-and-human-rights
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INFORMATION EVENT ON THE BUSINESS & HUMAN
RIGHTS ACCELERATOR 2023 BY UN GLOBAL COMPACT

https://us02web.zoom.us/webinar/register/2216641545138/WN_EoH_lQaIT6auzGnuW00dKg
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The Delegation of German Industry and Commerce in Sri Lanka (FNF) together with
the Friedrich Naumann Foundation for Freedom in Sri Lanka aims to recognize the
sustainability initiatives and award companies across the Agriculture,
Apparel/Textile and Tourism Sectors in Sri Lanka.

If your organization is making sustainability and environmental progress a core part of
its operations with the goal of making a lasting impact on the health of the planet, you
can apply for the awards on or before 08th November. If you have taken a holistic
approach to sustainability, have a visionary leadership, focuses on innovative
capabilities and advocates for industry standards to mitigate human rights and
environmental risks this is a good opportunity for you. Participation is free-of-charge.

Final Entry Deadline: 08th November 2022
Sustainability Awards ceremony: 02nd December 2022, 10:00 AM - 11:30 AM
Please submit your nomination through shorturl.at/qsJN0
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SUSTAINABILITY AWARDS FOR AGRICULTURE,
APPAREL/TEXTILE AND TOURISM SECTORS




https://forms.office.com/r/6hVP5V08fd
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Sri Lanka Export Development Board (EDB) recently organized an online webinar in collaboration with
MERSK, a worldwide leading logistic company on easy online shipping methods available for SME
exporters in Sri Lanka. The objective of the webinar was to provide information on numerous new
opportunities available with exporters in the shipping industry.

MERSK, the leading shipping line introduced its online shipping facility – Twill to the participants. Twill is a
tailor-made, end-to-end customer experience built to serve small and medium-sized businesses. Twill’s
vision is to create a world where products and services can flow freely for everyone – a vision that has
already appealed to over 5,000 active customers. Twill strives to provide small and medium-sized
enterprises with a simple, reliable and easy-to-use online platform to manage their logistics efficiently and
without hassle. The platform provides greater control of shipments by offering instant price quotes and
booking, transparency and tracking services, simplified paperwork and proactive customer care. Twill
customers can transport shipping containers port-to-port or door-to-door while offering a wide range of
logistics solutions, from transportation to customs clearance. Twill customers are assured to be
individually assisted by the MERSK throughout the process. For more information, visit
https://www.twill.net.

Ms. Achini Weerawardhana, Actg. Director/Trade Facilitation and Trade Information Division, EDB made
the opening remarks. Ms. Mariya Kaed, Customer Engagement Manager and Ms. Limasha Vitharana,
Customer Success Partner representing MERSK explained and demonstrated the online platform to the
participants.

As the apex state organization in Sri Lanka for the development and promotion of exports, EDB is
committed to join hands with the leading export support service organization to facilitate smooth
operations in export trade.
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The German Parliament passed a legislation on corporate due diligence in supply chains on July 11th,
2021 requiring enterprises that have established their central administration, principal place of business,
administrative headquarters, statutory seat or branch office in Germany under the obligation to respect
human rights by implementing defined due diligence obligations. The core elements of the due diligence
obligations include the adoption of a human rights policy statement by the management level,
establishment of an effective risk management system, adoption of appropriate measures to address the
risks identified, taking remedial action for human rights violations, establishment of an internal
complaints procedure, due diligence at indirect suppliers as well as reporting due diligence activities. 

This law has built up on the growing momentum across Europe driven namely by consumers, non-
governmental organizations, the media and investors towards improving corporate human rights and
environmental performance. The media and the public strongly react to human rights violations
associated with corporate activities. If a company does not pay attention to its handling of human rights,
this can have significant consequences for its financial outcome, brand and reputation. 

Investors and consumers are also increasingly calling for greater environmental, social, and governance
(ESG) accountability from companies. BlackRock Inc., the world’s largest investment firm, called on
companies to implement processes largely aligned with GSCA. A 2020 Gartner report found that 85
percent of investors cited ESG factors as a key measurement when considering allocating funds. This
means that access to trillions of dollars’ worth of capital could depend on strong ESG programs, including
human rights due diligence processes. Hence, it is apparent that investors are increasingly demanding
the companies they invest in to respect human rights.

Non-governmental organizations exert also considerable pressure on companies to respect human
rights along the value chain through their work, public campaigns and assessment of companies’
performance. In addition, consumers, in particular young ones, are also contributing to shape companies’
behavior towards a more sustainable one through their increased attention to sustainability matters
when purchasing products and services.

The Supply Chain Due Diligence Act (SCDDA) intends to foster compliance with internationally
acknowledged human rights and environmental standards along supply chains. Therefore, affected
companies are obliged to adhere, in their supply chains, to the duties of care laid down in the SCDDA in
an appropriate manner with the aim to prevent or reduce human rights and environment related risks or
to stop any infringements of human rights or environment related duties. Therefore, this law obliges
German companies to set up a due diligence process covering not only the companies’ operations but
also their direct suppliers. The latter might lead to an increase and tightening up of requirements
mirrored by additional policies, requests and/or the incorporation of contractual clauses to be accepted
by Sri Lankan business partners and suppliers.

In practice this indicates that Sri Lankan companies should be prepared to disclose relevant information
on their own operations  and increase visibility and transparency, comply with human rights and
environmental expectations and address them appropriately vis-à-vis their own suppliers, increase
monitoring and establish measures and processes to address risks as well as reinforce complaint
mechanisms.

GERMAN SUPPLY CHAIN DUE DILIGENCE ACT
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Korea International Cooperation Agency (KOICA) successfully conducted a training program in Capacity
Development on Export Strategies, Market Survey, and Market Diversification, at DONG-EUI University, South
Korea, from 18 to 30 September for 23 working-level officers of the Sri Lanka Export Development Board
(EDB).

The objectives of the program were to provide a thorough understanding in policies on trade practices and
regulations, ensure participants gain knowledge and insight from South Korea’s trade promotion policies,
and make the trainees aware of recent trends in trade and technology in international business.

During the training, the participants were given a comprehensive knowledge in global export strategies,
global insurance, global marketing strategies, measures to support export companies, global financial issues,
environment, trade and sustainable development, business trends, as well as the 4th industrial revolution by
academics of DONG EUI University together with external resource persons. Furthermore, the EDB officers
were made aware of the transformation of South Korea from a supplier of primary agricultural products to a
leading global player in manufacturing exports.

The experience of the participants was enriched with industry tours to Hyundai Motor Company, Busan Port
Authority, and Busan Regional Customs as well as cultural tours to Gyeongju Golden City, Haedong
Yongkungsa Temple, and Gyeongu Bulguksa Temple.

At the end of the program, the participants (worked in four groups) presented four project concept papers
related to the advancement of Sri Lanka’s export sector. The project concept paper presented on
establishment of a facility centre for packaging-related research and development was judged as the best
project concept paper.

The officers who took part in the training will conduct workshops and presentations to the fellow EDB staff to
disseminate the valuable knowledge gathered during the training and thereby improve the EDB’s overall
capacity in terms of export promotion. Furthermore, the EDB will present project proposals related to the
development of Sri Lanka’s export sector to be considered for technical and financial assistance by KOICA.

South Korea’s transformation from one of the poorest nations in the world to a highly developed economy
within a relatively short period of time is known as the Miracle on the Han River. Its progression from an aid
recipient to a donor offers many lessons for Sri Lanka to emulate and apply into practice at a time when the
nation is undergoing a critical time in its post-independent history.

Both the Government of Sri Lanka and the EDB are grateful to KOICA and DONG-EUI University for the
valuable opportunity given to the EDB employees to upgrade their knowledge and skills.
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Sri Lanka Export Development Board’s foreign trade partner, the Import Promotion Desk (IPD) celebrates
its 10th anniversary this year.

Founded in 2012, IPD has been connecting small and medium-sized enterprises from selected developing
and emerging countries with European importers

IPD is active in Sri Lanka since 2018. It supports local producers of natural ingredients who want to gain a
foothold in the EU market.

Since the start of the engagement in Sri Lanka, the IPD-Team has been working closely with partners from
the Sri Lanka Export Development Board (EDB). Together they further develop the offer for export
companies. IPD contributes its knowledge of the EU market and the demand side and supports the
establishment of sustainable export promotion structures.

Win-Win: Both partners benefit from business deals

Over the past ten years, IPD has been able to successfully initiate a large number of business deals
between exporters and European importers. As a result, exporters have been able to increase their
export turnover, invest in the expansion of their production and create jobs in their region.

At the same time, as an import promotion initiative, IPD supports European buyers in their sourcing and
opens up new procurement markets for them. Importers also benefit from a business deal, e.g. from
high-quality products, attractive supply markets and reliable suppliers.

FOREIGN TRADE PARTNER IPD CELEBRATES 10TH ANNIVERSARY

Cont. >>>
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"The IPD’s goal is to use business deals to create a basis for long-term trade relationships," mentions Dr.
Julia Bellinghausen, head of IPD. "This is the best way we can achieve a sustainable impact for the people
in our partner countries.

Commitment in Sri Lanka

A year ago, the regional office of the IPD in Colombo was opened in the premises of the EDB. In this way,
IPD now works door to door with the EDB and can plan many projects on short ways.

For example, IPD and EDB have cooperated closely on trade fair participation and the organization of the
first own country stand at Biofach 2022. In the run-up to the fair, a workshop was held for the
participating companies to advise them on their marketing and to prepare them optimally for sales
negotiations. Sri Lanka was also present with a country stand at SIAL 2022 in Paris.

Another focus of the cooperation is the organization of corporate social responsibility training courses.
IPD provides information on legal regulations, important and inquired certifications and prepares export
companies for social and environmental market requirements.

Numerous joint projects are already being planned for 2023, and the IPD team is looking forward to many
more years of cooperation with committed partners!

Import Promotion Desk (IPD)

• Import Promotion Desk (IPD) is an initiative for import promotion in Germany.

• IPD fulfils a hinge function between small and medium-sized enterprises in selected emerging markets
and developing countries on the one hand and European importers on the other. The objective is to
integrate the partner countries into global trade, thereby contributing towards sustainable economic
development in these countries.

• IPD introduces exporters from its partner countries to the EU market and assists them in setting up
trading relations. For European importers, the IPD opens up new supply sources in the partner countries
and assists them in the procurement process for specific products.

• IPD is currently active in 16 countries: Egypt, Ethiopia, Ecuador, Côte d’Ivoire, Ghana, Indonesia,
Colombia, Kenya, Madagascar, Morocco, Nepal, Peru, Sri Lanka, Tunisia, Ukraine, and Uzbekistan.

• IPD focusses on specific product groups: fresh produce, natural ingredients for foods, pharmaceuticals
and cosmetics, sustainable wood products, cut flowers and sustainable tourism.

• IPD has been established and implemented by sequa gGmbH – the globally operating development
organisation of German industry and the Federation of German Wholesale, Foreign Trade and Services
(BGA.).

• IPD is funded by the Federal Ministry for Economic Cooperation and Development (BMZ).
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EDB ORGANIZES VIRTUAL BUSINESS TO BUSINESS SESSION WITH
BANGLADESHI ELECTRONIC AND ELECTRICAL SECTOR

IMPORTERS/BUYERS



The Sri Lanka Export Development Board (EDB) in association with Sri Lanka High Commission in
Bangladesh and Bangladesh Electronics Merchant’s Association organized a B2B session on 12th
September 2022 to promote matchmaking and market-entry opportunities between Bangladesh
and Sri Lankan Electronic and Electrical exporters/manufactures. The online event was focused on
achieving synergies between the Electronic and Electrical industries of both countries.

In addition to the Bangladesh Electronics Merchant’s Association, three multinational Bangladeshi
companies namely, Minister Hi-Tech Park Electronics Ltd, Walton, and Nippon Industries (Pvt) Ltd
participated for this B2B event. 14 Sri Lankan Electronic and Electrical exporters/manufactures
participated at this B2B event are currently engaged with follow-up work with Bangladeshi
counterparts for business links.

Bangladesh Electronics Merchant’s Association is one of the leading industry associations
representing the Bangladeshi electronic and electrical industry, with a membership of around 1500
companies across Bangladesh. Speaking on behalf of the Association, Secretary General, Mr.
Gouranga Dey remarked that Bangladesh is now on the path of becoming a major international
manufacturing hub for Electronic and Electrical products & systems and soon they intend to
become entirely export driven from production of Electronic and Electrical components to finished
goods. He pointed out that the Bangladesh Electronic and Electrical industry would soon explore
opportunities to establish additional manufacturing units in neighbouring countries.

Mr. Akila Dishan De Zoysa, Assistant Director, Sri Lanka Export Development Board, provided an
overview of the Sri Lankan Electronic and Electrical sector to the participants at the occasion, and
explained the willingness of Sri Lanka exporters for collaborations in niche areas with Bangladeshi
counterparts to satisfy the demand. He also said that Sri Lanka can be used as a transhipment hub
for further value addition activities by using the facilities available in the country.

Ms. Srimali Jayarathna, First Secretary (Commercial), High Commission of Sri Lanka in Bangladesh
pledged the fullest support and assistance of the High Commission to forge business ties and
partnerships with their Sri Lankan counterparts.

The EDB is hoping to organize a series of B2B sessions for Sri Lankan Electronic & Electrical sector
companies with interested overseas companies in the targeted markets for the betterment of the
Sri Lankan Electronics and Electrical Sector.
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The inaugural meeting of the Chamber of Marine Industries of Sri Lanka was held at the Sri Lanka Export
Development Board (EDB) recently with the presence of Chairman, EDB and the representatives of the industries
of boat and shipbuilding, nautical tourism, chartering, and the marine and offshore industry cluster.

Sri Lanka Marine Industry Sector is an emerging export sector with high potential offering a wide variety of
products and services to the international market. This sector was identified as a focused sector by the National
Export Strategy (NES) 2018-2022. The establishment of a strong Industry Chamber dedicated to the marine
industry is one of the activities in the NES Plan of Actions in order to strengthen the industry and thereby raise
the industry’s performance.

Therefore, the EDB and the Boat Building Technology Improvement Institute (BTI) initiated work related to the
establishment of a dedicated Industry Chamber for the sector considering the benefits that could be obtained by
all the stakeholders acting collectively. Accordingly, as a result of the discussions held at the first stakeholder
meeting in the end 2020, the “Chamber of Marine Industries of Sri Lanka” was established.

Speaking on the occasion, EDB Chairman said that the newly established chamber can act on behalf of the whole
industry and represent all stakeholders being the apex body of the marine industry at any forum, develop
strategic and promotional plans to boost the industry, etc.

Mr. Indra Kaushal Rajapaksa was appointed as the Chairman of the Chamber, while Mr. Isuru Gunatilaka was
elected as the Secretary and Ms. Anjalika Perera as the Treasurer. The rest of the members of the Board of
Directors were appointed from the industries of Ship Building & Ship repairing, Vessel Operations & service
providers, Logistic, Shipping & Marine Services, Offshore Services, Certifications, chemical Suppliers, Supply of
Seafarers and Master Divers.

The participants were of the view that they would be able to stand as one entity representing all the relevant
stakeholders of the Sri Lanka Marine industry which is timely as they can take collective efforts for the
development of all the sectors coming under the industry to create the much-needed Blue Economy for the
nation.
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